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First Quarter Home Sales above Average

594 detached homes and 151 condos exchanged hands in the jurisdiction* of the London and St. Thomas
Association of REALTORS® (LSTAR) in March 2008. “This brings the total number of homes sold during
the first quarter of 2008 to 1,894 units,” says Bruce Sworik, LSTAR President. “Although the figure is
down 9.3% from the record-breaking first quarter of 2007 (in which 2,089 homes exchanged hands), the
average number of units sold from January to March over the past decade is 1,833. We are far from
disappointed by this quarter’s above average sales figures, particularly in light of the snow and cold
temperatures we’ve experienced since the beginning of the year. Although March is generally considered
the start of the spring selling season, weather always impacts real estate and we had an enormous amount of
snow throughout the month, particularly over the first weekend of the spring break. Last month was also
unique in that, for the first time in almost 100 years, the Easter long-weekend fell in March. The next time
this will happen is 2160! Those two weekends - Easter and the snowy start of the spring break — certainly
affected our sales in March. However, now that the weather is warming up, we expect the market to follow
suit.”

The number of sales and average prices for the first quarter of 2008 were:

Units Sold | Average Price = $$ Increase from First Quarter 2007

Total Detached 1,516 $228,188 7.8%
Total Condo 378 $150,877 3.9%
Total Residential 1,894 $212,758 7.1%

House Style Units Sold Average Price

2 story 430 $289,510
Bungalow 309 $167,627
Ranches 216 $258,930
Townhouse Condo 195 $144,400

! The Association’s jurisdiction includes Middlesex and Elgin Counties.






Market Report for March 2008

594 detached homes and 151 condos exchanged hands in the jurisdiction of the
London and St. Thomas Association of REALTORS® (LSTAR) in March 2008.
Year to date, 1,894 homes have been sold, down 9.3% over the same period in
2007, but above the average number of first-quarter sales over the past decade
(1,833 units).

Market Activity

Type of Market A sellers’ market.

Active detached home listings end of period were up 4.8%. Active condo listings

Listings end of period were up 8.2%.
All detached homes in LSTAR’s $225,854, up 4.8% ($215,506)
jurisdiction ,09%, UP 2.8 '
All condos in LSTAR’S $142,081, down 1.0% ($143,448)
jurisdiction
Average Price All two-stories in LSTAR’s 0
(March 2008 compared | All bungalows in LSTAR’s $167,627, up 2.6% ($163,398)
with March 2007) jurisdiction oeh ,
All ranches in LSTAR’s 0
jurisdiction $258,930, up 7.1% ($241,820)
All townhouse condos in LSTAR’s $144,400, up 6.8% ($135,190)
jurisdiction 400, UP 0.8 '
Most Popular in Two-stories, then bungalows, then ranches, then condo townhouses.
March

The London CMA continues to compare very favourably with other Ontario and
national centres. According to the Canadian Real Estate Association’s Major
Market Release for February 2008 (the most current available), the average price
January 1, 2008 — February 29, 2008 year to date for:

London and St. Thomas was $216,499;
Calgary was $412,119;

Durham Region was $259,794;

Edmonton was $335,274;

Hamilton-Burlington and District was $277,129;
Kitchener-Waterloo was $265,366;

Ottawa was $284,211;

St. Catharines & District was $220,665;
Toronto was $378,571; and

Greater Vancouver was $609,222.

Affordability

The Canadian resale housing market is expected to remain at near record sales
levels in 2008. The Canadian Real Estate Association attributes this to three ‘key

Market Factors economic ingredients’*: consumer confidence, high employment levels, and
affordable interest rates. An increase in the inventory of resale homes is also
expected, leading to a more balanced market.

! The Canadian Real Estate Association 2008, Canadian residential real estate future is solid, news release,
http://www.crea.ca/public/news_stats/pdfs/crea_news_release jan08.pdf




London and St.Thomas Association of REALTORS® Statistical Report for the Month Ending: 31-Mar-08
2008 Monthly Data 2007 Monthly Data

DETACHED % CONDO % OTHER TOTAL DETACHED CONDO OTHER TOTAL
Units Sold 594| -12.4 151 -10.1 45 790 678 168 74 920
Dollar Volume $134,157,413| -8.2 $21,454,302| -11.0 $10,297,600] $165,909,315 $146,113,164 $24,099,196 | $20,229,875 | $190,442,235
No.of Listings 1067| -7.4 229 -9.1 272 1568 1152 252 301 1705

2008 Year-to Date 2007 Year-to-Date

DETACHED % CONDO % OTHER TOTAL DETACHED CONDO OTHER TOTAL
Units Sold 1516 -9.7 378 -7.8 134 2028 1679 410 159 2248
Dollar Volume $345,932,355| -2.7 $57,031,680[ -4.2 $37,333,551| $440,297,586 $355,534,991 $59,537,102 | $40,490,075 | $455,562,168
No.of Listings 3142 1.3 716/ -0.3 786 4,644 3103 718 779 4,600
Active Listings
(end of period) 2414| 4.8 528 8.2 1296 4238 2303 488 1253 4044
Detached 2008 2007
Average Price(Month) $225,854 4.8 $215,506
Average Price (YTD) $228,188 7.8 $211,754
Condo 2008 2007
Average Price(Month) $142,081 -1.0 $143,448
Average Price (YTD) $150,877 3.9 $145,212
Total Residential 2008 2007
Average Price(Month) $208,875 3.8 $201,197
Average Price (YTD) $212,758 7.1 $198,694




London and St.Thomas Association of REALTORS®

RESIDENTIAL Statistical Report for the Month Ending:

31-Mar-08

2008 Monthly Data

2007 Monthly Data

DETACHED % CONDO % TOTAL DETACHED CONDO TOTAL
Units Sold 594| -12.4 151 -10.1 745 678 168 846
Dollar Volume $134,157,413| -8.2 $21,454,302( -11.0 | $155,611,715 | $146,113,164 | $24,099,196 | $170,212,360
No.of Listings 1067 -7.4 229 -9.1 1296 1152 252 1404

2008 Year-to Date 2007 Year-to-Date

DETACHED % CONDO % TOTAL DETACHED CONDO TOTAL
Units Sold 1516 -9.7 378 -7.8 1894 1679 410 2089
Dollar Volume $345,932,355 -2.7 $57,031,680 -4.2 $402,964,035 | $355,534,991 | $59,537,102 | $415,072,093
No.of Listings 3142 1.3 716 -0.3 3,858 3103 718 3,821
Active Listings
(end of period) 2414 4.8 528 8.2 2942 2303 488 2791
Detached 2008 2007
Average Price(Month) $225,854 4.8 $215,506
Average Price (YTD $228,188 7.8 $211,754 . . .

g (Y7D) Residential Statistical Report
March 2008

Condo 2008 2007
Average Price(Month) $142,081 -1.0 $143,448
Average Price (YTD) $150,877 3.9 $145,212
Total Residential 2008 2007
Average Price(Month) $208,875 3.8 $201,197
Average Price (YTD) $212,758 7.1 $198,694




Ololliomag Suallsiies

Monthly
Mar-08
Average Active at
# of Listings # of Sold $ Sales Price End
-21.0 109 -44.2 48 $8,703,226 $181,317 302
Mar-07
Average Active at
# of Listings # of Sold $ Sales Price End
138 86 $15,464,200 $179,816 322
Year - To - Date
Mar-08
# of Listings # of Sold $ Sales Average Price
-20.2 285 -38.8 137 $24,882,938 $181,627
Mar-07
# of Listings # of Sold $ Sales Average Price
357 224 $37,907,878 $169,232








































Average House Prices = 1985 - 2007

LONDON

ST.THOMAS
ASSOCIATION OF

REALTORS®

Bringing people and properties together

Average Price

Average Price

(London) (Area?)

1985 $69,139 $67,245

1986 $86,626 $83,140

1987 $106,300 $97,962

1988 $117,695 $111,708
1989 $134,960 $128,578
1990 $141,919 $134,907
1991 $143,306 $134,545
1992 $141,764 $135,962
1993 $139,311 $133,835
1994 $138,279 $134,089
1995 $131,954 $127,166
1996 $129,817 $127261
1997 $132,838 $130,534
1998 $133,525 $129,706
1999 $133,033 $131,899
2000 $135,996 $134,593
2001 $137,820 $136,636
2002 $143,007 $142,106
2003 $155,148 $152,586
2004 $169,022 $166,138
2005 $178,899 $178,058
2006 $193,087 $188,942
2007 $208,865 $202,256

! LSTAR’s jurisdiction includes Middlesex and Elgin Counties, home to nearly 500,000 residents.






Statistical Breakdown by Area for March 2008

London
ltem 2007 Average Sale Price * 2008 Year to Date %

NORTH

Total Detached North $271,384.00 $272,545.00 0.4%
Total Condo North $182,644.00 $182,038.00 -0.3%
Bungalow North $194,456.00 $190,641.00 -2.0%
Two Storey North $299,787.00 $301,546.00 0.6%
Ranch North $300,507.00 $307,833.00 2.4%
Townhouse Condo North $168,837.00 $173,588.00 2.8%
SOUTH

Total Detached South $238,638.00 $255,578.00 7.1%
Total Condo South $129,922.00 $137,708.00 6.0%
Bungalow South $184,781.00 $176,691.00 -4.4%
Two Storey South $294,583.00 $314,524.00 6.8%
Ranch South $272,543.00 $298,755.00 9.6%
Townhouse Condo South $128,128.00 $132,215.00 3.2%
EAST

Total Detached East $181,727.00 $183,651.00 1.1%
Total Condo East $139,974.00 $134,290.00 -4.1%
Bungalow East $150,433.00 $155,130.00 3.1%
Two Storey East $226,581.00 $222,484.00 -1.8%
Ranch East $190,669.00 $193,482.00 1.5%
Townhouse Condo East $118,928.00 $116,749.00 -1.8%

* up-to-date figures based on January 1, 2007 to December 31, 2007



Statistical Breakdown by Area for March 2008
Elgin

Total Detached

Total Condo
Bungalow
Two Storey

Ranch

Townhouse Condo

$174,681.00
$173,855.00
$142,966.00
$213,953.00
$214,807.00

$180,044.00

St. Thomas

$192,219.00
$127,000.00
$142,840.00
$193,885.00
$260,508.00

$127,000.00

10.0%

-27.0%

-0.1%

-9.4%

21.3%

-29.5%

Total Detached

Total Condo
Bungalow
Two Storey

Ranch

Townhouse Condo

* up-to-date figures based on January 1, 2007 to December 31, 2007

$171,231.00
$176,620.00
$152,511.00
$208,121.00
$192,194.00

$0.00

$180,609.00
$212,900.00
$164,915.00
$229,010.00
$192,559.00

$0.00

5.5%

20.5%

8.1%

10.0%

0.2%

n/a



Statistical Breakdown by Area for March 2008
Middlesex County

Total Detached

Total Condo
Bungalow
Two Storey

Ranch

Townhouse Condo

$239,853.00
$243,821.00
$144,122.00
$300,835.00
$269,897.00

$244,900.00

Strathroy

$258,224.00
$224,180.00
$162,102.00
$339,639.00
$286,817.00

$0.00

7.7%

-8.1%

12.5%

12.9%

6.3%

-100.0%

Total Detached

Total Condo
Bungalow
Two Storey

Ranch

Townhouse Condo

* up-to-date figures based on January 1, 2007 to December 31, 2007

$186,040.00
$119,966.00
$165,042.00
$224,542.00
$210,649.00

$185,000.00

$189,108.00
$98,000.00
$187,938.00
$223,800.00
$202,488.00

$98,000.00

1.6%

-18.3%

13.9%

-0.3%

-3.9%

-47.0%



IDX - Total Page Hits
(Comparison 2007-2008)

2007

2008

COMPARISON

Month 2007/Month 2008

Date Total Hits for Month | Total Hits To-date Total Hits for Month Total Hits To-date %lIncrease/ Decrease
January 594,156 11,975,133 677,986 19,152,743 14.1%
February 608,978 12,584,111 677,599 19,830,342 11.3%
March 738,341 13,322,452 782,174 20,612,516 5.9%
April 747,585 14,070,037
May 658,373 14,728,410
June 573,922 15,302,332
July 587,139 15,889,471
August 596,782 16,486,253
September 531,409 17,017,662
October 547,619 17,565,281
November 522,827 18,088,108
December 386,649 18,474,757




