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News Release 
 
For Comment: Joe Hough, President, 519-670-6011 
For Background: Katherine Low, Director of Communications, 519.641.1400 
 
LONDON – December 1, 2009 
 

Market recovery continues with November home sales  

Last month, 584 homes exchanged hands in the jurisdiction of the London and St. 
Thomas Association of REALTORS® (LSTAR), a 51.3-per-cent increase over 
November 2008. However, November 2008 had an unusually low sales volume of 386, 
compared to 654 in 2007, 616 in 2006, 645 in 2005, etc. This anomaly explains the large 
percentage increase for November 2009.  This month’s sales include 485 detached homes 
(up 62.2 per cent from November 2008) and 99 condos (up 13.8 per cent from November 
2008). Year to date, 6,208 detached homes and 1,424 condos have been sold – down 3.5 
per cent and down 13.2 per cent respectively compared to the same period in 2008. Year 
to date, sales are down 5.5 per cent overall compared to 2008. 

Sales in St. Thomas also saw gains – 57 homes exchanged hands in November 2009, a 
128-per-cent increase over November 2008. However, St. Thomas sales in November 
2008 were unusually low at 25, compared to 52 in 2007 and 59 in 2006. November 2009 
sales are returning to normal levels. The average residential price for the month of 
November was up to $193,614, a 14.6 per-cent increase over November 2008. 

“The average residential price in the Association’s jurisdiction for the month of 
November is up 4.3 per cent to $215,317,” says Joe Hough, President of LSTAR. “But 
the really good news is that listings are up two per cent for detached homes and 10.4 per 
cent for condos over November 2008. This is another good indicator that our market is 
starting to recover.” 

“Low interest rates and upbeat consumer confidence continue to release the pent-up 
demand that built late last year and earlier this year,” said Canadian Real Estate 
Association President Dale Ripplinger. “The release of that pent-up demand has 
boosted national sales activity to new heights and is drawing down inventories.” 
 
The number of sales and average prices year-to-date for November 2009 were:  
 

Type Units Sold Average Price % Change from YTD 2008 
Total Detached 6,208 $225,871 -0.4 
Total Condo 1,424 $158,478 3.9 
Total Residential 7,632 $213,297 0.7 
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The average residential price year-to-date for November 2009 is $213,297. The following 
table compares year-end average home prices in LSTAR’s jurisdiction over the past 10 
years:   

Year Price 
2008 $210,888 
2007 $202,256 
2006 $188,942 
2005 $178,058 
2004 $166,138 
2003 $152,586 
2002 $142,106 
2001 $136,636 
2000 $134,593 
1999 $131,899 

 
 
November residential sales year-to-date over the last 10 years:  
             

Year Sales 
2009 7,632 
2008 8,077 
2007 9,007 
2006 8,504  
2005 8,471 
2004 8,516 
2003 7,733 
2002 7,718 
2001 6,880 
2000 6,214 

 

The best-selling house style in LSTAR’s jurisdiction for the month of November was the 
two-storey, followed by the bungalow, the ranch, and the townhouse condo: 

House Style Units Sold Average Price  
2 storey 132 $298,817 
Bungalow 107 $163,055 
Ranches 71 $245,100 
Townhouse Condo 44 $148,167 

 

Homes in LSTAR’s jurisdiction continue to maintain their affordability compared to 
other major Ontario and Canadian centres. According to the Canadian Real Estate 
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Association’s Residential MLS Report for October 2009 (the most current available), the 
average price year-to-date for:   

 London and St. Thomas was $214,385; 
 Calgary was $383,998; 
 Durham Region was $277,309; 
 Edmonton was $320,585; 
 Hamilton-Burlington and District was $289,483; 
 Kitchener-Waterloo was $269,443; 
 Ottawa was $303,788; 
 St. Catharines & District was $223,861;  
 Toronto was $392,823; and 
 Greater Vancouver was $586,401.  

The Association’s jurisdiction includes Middlesex and Elgin Counties, home to nearly 
500,000 residents. An average of $46,400 is spent in additional expenditure per real 
estate transaction in Canada. For the average of 480,120 homes processed annually 
through MLS® systems in Canada during the period between 2006 and 2008, spending 
attributable to moving totaled over $22.3 billion per year – a significant contribution to 
the total Canadian economy. REALTORS® believe healthy communities depend on a 
strong economy, safe neighborhoods, a clean environment, access to housing and the 
protection of rights of property owners. The Multiple Listing Service® is a cooperative 
marketing system used only by Canada’s real estate boards and associations to ensure 
maximum exposure of properties for sale. All of LSTAR’s listings may be found on the 
public website at www.REALTOR.ca. 

- 30 - 
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LSTAR’s Market Report for November 2009 
 

 

Market Activity 
 

Last month, 584 homes exchanged hands in the jurisdiction of the London and St. 
Thomas Association of REALTORS® (LSTAR), a 51.3-per-cent increase over 
November 2008. However, November 2008 had an unusually low sales volume of 
386, compared to 654 in 2007, 616 in 2006, 645 in 2005, etc. This anomaly 
explains the large percentage increase for November 2009.  This month’s sales 
include 485 detached homes (up 62.2 per cent from November 2008) and 99 
condos (up 13.8 per cent from November 2008). Year to date, 6,208 detached 
homes and 1,424 condos have been sold – down 3.5 per cent and down 13.2 per 
cent respectively compared to the same period in 2008. Year to date, sales are 
down 5.5 per cent overall compared to 2008. 

Type of Market Balanced 

Listings 

 
Active detached home listings end of period were down 24.2%.  Active condo 
listings end of period were down 18.6%. 
 

Average Price  
for November 

2009 
 

(November 2009 
compared with 

November 2008) 

All detached homes in LSTAR’s jurisdiction $226,332, up 1.5% ($223,054) 

All condos in LSTAR’s jurisdiction $161,356, up 7.8% ($149,628) 

All two-storeys in LSTAR’s jurisdiction $298,817, down 4.7% ($313,649) 

All bungalows in LSTAR’s jurisdiction $163,055, up 7.4% ($151,874) 

All ranches in LSTAR’s jurisdiction $245,100, up 2.4% ($239,463) 

All townhouse condos in LSTAR’s 
jurisdiction 

$148,167, up 3.7% ($142,860) 

 
Most Popular in 

November 
Two-storeys, then bungalows, then ranches, then condo townhouses. 

Affordability 

Homes in LSTAR’s jurisdiction continue to maintain their affordability compared 
to other major Ontario and Canadian centres. According to the Canadian Real 
Estate Association’s Residential MLS Report for October 2009 (the most current 
available), the average price year-to-date for:   

 London and St. Thomas was $214,385; 
 Calgary was $383,998; 
 Durham Region was $277,309; 
 Edmonton was $320,585; 
 Hamilton-Burlington and District was $289,483; 
 Kitchener-Waterloo was $269,443; 
 Ottawa was $303,788; 
 St. Catharines & District was $223,861;  
 Toronto was $392,823; and 
 Greater Vancouver was $586,401. 

 

Market Factors 

 “Low interest rates and upbeat consumer confidence continue to release the pent-
up demand that built late last year and earlier this year,” said Canadian Real Estate 
Association President Dale Ripplinger. “The release of that pent-up demand has 
boosted national sales activity to new heights and is drawing down inventories.” 
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Statistical Report for the Month Ending: 30-Nov-09

% CONDO % OTHER TOTAL % DETACHED CONDO OTHER TOTAL
Units Sold 485 62.2 99 13.8 68 652 56.4 299 87 31 417
Dollar Volume $109,770,873 64.6 $15,974,208 22.7 $21,793,900 $147,538,981 68.0 $66,693,050 $13,017,656 $8,094,150 $87,804,856
No.of Listings 817 2.0 202 10.4 254 1273 4.3 801 183 236 1220

% CONDO % OTHER TOTAL % DETACHED CONDO OTHER TOTAL
Units Sold 6208 -3.5 1424 -13.2 502 8134 -5.8 6436 1641 562 8639
Dollar Volume $1,402,209,403 -4.0 $225,672,213 -9.9 $141,197,930 $1,769,079,546 -5.1 $1,460,170,590 $250,393,901 $154,117,042 $1,864,681,533
No.of Listings 11255 -12.2 2465 -13.3 2810 16530 -11.3 12825 2842 2972 18,639
Active Listings

2008 Monthly Data

2008 Year-to-Date

DETACHED

DETACHED

London and St.Thomas Association of REALTORS®

2009 Monthly Data

2009 Year-to Date

Active Listings          
(end of period) 2343 -24.2 485 -18.6 1501 4329 -15.6 3090 596 1441 5127

Detached 2009 2008
Average Price(Month) $226,332 1.5 $223,054
Average Price (YTD) $225,871 -0.4 $226,875

Condo 2009 2006
Average Price(Month) $161,356 7.8 $149,628
Average Price (YTD) $158,478 3.9 $152,586

Total Residential 2009 2008
Average Price(Month) 215,317 4.3 $206,504
Average Price (YTD) 213,297 0.7 $211,782
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30-Nov-09

% CONDO % TOTAL % DETACHED CONDO TOTAL
Units Sold 485 62.2 99 13.8 584 51.3 299 87 386
Dollar Volume $109,770,873 64.6 $15,974,208 22.7 $125,745,081 57.8 $66,693,050 $13,017,656 $79,710,706
No.of Listings 817 2.0 202 10.4 1019 3.6 801 183 984

% CONDO % TOTAL % DETACHED CONDO TOTAL
Units Sold 6208 -3.5 1424 -13.2 7632 -5.5 6436 1641 8077
Dollar Volume $1,402,209,403 -4.0 $225,672,213 -9.9 $1,627,881,616 -4.8 $1,460,170,590 $250,393,901 $1,710,564,491
No.of Listings 11255 -12.2 2465 -13.3 13720 -12.4 12825 2842 15,667
Active Listings          
(end of period) 2343 -24.2 485 -18.6 2828 -23.3 3090 596 3686

Detached 2009 2008
Average Price(Month) $226,332 1.5 $223,054
Average Price (YTD) $225,871 -0.4 $226,875

Condo 2009 2008
Average Price(Month) $161,356 7.8 $149,628
Average Price (YTD) $158,478 3.9 $152,586

Total Residential 2009 2008
Average Price(Month) $215,317 4.3 $206,504
Average Price (YTD) $213,297 0.7 $211,782

Residential Statistics
November 2009

DETACHED

London and St.Thomas Association of REALTORS®

2009 Monthly Data 2008 Monthly Data

DETACHED

2009 Year-to Date 2008 Year-to-Date

RESIDENTIAL Statistical Report for the Month Ending:
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2009 Monthly Data 2008 Monthly Data

%
Units Sold 57 128.0 25
Dollar Volume $11,036,000 161.3 $4,224,200
No.of Listings 99 8.8 91

2009 Year-to Date 2008 Year-to-Date

%
Units Sold 665 9.2 609
Dollar Volume $121,489,149 6.2 $114,445,660
No.of Listings 1189 -9.4 1313

2009 2008

%
Average Price(Month) $193,614 14.6 $168,968
Average Price (YTD) $182,690 -2.8 $187,924

London and St.Thomas Association of REALTORS® Statistical Report for the Month Ending: November 30, 2009

ST. THOMAS STATISTICS
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MLS® Residential Sales 
(Jan. 1 to Dec. 31 – a 10 year review) 
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99 2000 2001 2002 2003 2004 2005 2006 2007 2008 

6720 6505 7307 8097 8120 8903 8859 8916 9378 8356 
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MLS® Residential Sales 
(November YTD – a 10 year review) 
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6500
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2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 

6214  6880 7718 7733 8516 8471 8504 9007 8077 7632 
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 MLS® Residential Listings  
(Jan. 1 to Dec. 31 – a 10 year review) 
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99 2000 2001 2002 2003 2004 2005 2006 2007 2008 

13066 12929 12781 12585 12184 13501 13732 14732 14990 16236 
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Average Residential Prices  1985 to 2009 YTD  
 

Year Average Price Average Price Average Price 
 (London) (St. Thomas) (Area1) 

1985 $69,139 $49,960 $67,245 
1986 $86,626 $58,334 $83,140 
1987 $106,300 $72,892 $97,962 
1988 $117,695 $90,887 $111,708 
1989 $134,960 $101,108 $128,578 
1990 $141,919 $106,202 $134,907 
1991 $143,306 $106,134 $134,545 
1992 $141,764 $112,088 $135,962 
1993 $139,311 $106,843 $133,835 
1994 $138,279 $111,823 $134,089 
1995 $131,954 $109,019 $127,166 
1996 $129,817 $107,005 $127261 
1997 $132,838 $111,957 $130,534 
1998 $133,525 $109,378 $129,706 
1999 $133,033 $116,297 $131,899 
2000 $135,996 $115,994 $134,593 
2001 $137,820 $114,257 $136,636 
2002 $143,007 $121,470 $142,106 
2003 $155,148 $129,349 $152,586 
2004 $169,022 $141,989 $166,138 
2005 $178,899 $155,595 $178,058 
2006  $193,087 $162,250 $188,942 
2007 $208,865 $172,550 $202,256 
2008  $211,323 $187,361 $210,888 

2009 YTD $214,802 $182,690 $213,297 
 
                                                           
1 LSTAR’s jurisdiction includes Middlesex and Elgin Counties, home to nearly 500,000 residents. 
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Condos – 10 Year Review 
Year Total % Increase Average 

Price 
Townhouse % Increase Average 

Price 

1994 827 1.85 92316 489 -6.86 95054 

1995 896 8.34 89680 523 6.95 90129 

1996 1028 14.73 90172 583 11.47 90746 

1997 938 -8.75 90421 538 -7.72 90706 

1998 948 1.07 94275 509 -5.39 89513 

1999 1129 19.09 93015 607 19.25 90308 

2000 1158 2.57 96174 697 14.83 91703 

2001 1250 7.94 96902 684 -1.87 92647 

2002 1577 26.16 102592 881 28.80 98238 

2003 1618 2.60 111498 880 -0.11 101667 

2004 1823 12.67 120349 1043 18.52 111921 

2005 1850 1.48 126835 946 -9.30 123417 

2006  1822 -1.51 138314 894 -5.50 131185 

2007  1933 5.6 146062 985 3.8 136120 

2008 1704 -11.8% 151969 858 -12.9% 145292 
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Item 2008 Average Sale Price * 2009 Year to Date %

NORTH

Total Detached North $276,945 $276,389 -0.2%

Total Condo North $187,166 $188,711 0.8%

Bungalow North $198,077 $207,247 4.6%

Two Storey North $305,420 $305,402 0.0%

Ranch North $316,452 $301,621 -4.7%

Townhouse Condo North $177,658 $173,854 -2.1%

SOUTH

Total Detached South $246,540 $243,843 -1.1%

Total Condo South $135,533 $139,563 3.0%

Bungalow South $182,260 $183,105 0.5%

Two Storey South $307,993 $313,038 1.6%

Ranch South $269,538 $262,676 -2.5%

Townhouse Condo South $135,678 $139,027 2.5%

EAST

Total Detached East $185,453 $185,609 0.1%

Total Condo East $138,301 $145,010 4.9%

Bungalow East $156,468 $150,512 -3.8%

Two Storey East $228,487 $243,344 6.5%

Ranch East $195,682 $185,205 -5.4%

Townhouse Condo East $117,113 $120,215 2.6%

* up-to-date figures based on January 1, 2008 to December 31, 2008

Statistical Breakdown by Area for November 2009
London
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Item 2008 Average Sale Price * 2009 Year to Date %

Total Detached  $183,138 $197,966 8.1%

Total Condo  $213,200 $205,667 -3.5%

Bungalow  $148,321 $160,698 8.3%

Two Storey  $217,274 $266,436 22.6%

Ranch  $228,012 $234,615 2.9%

Townhouse Condo  $220,991 $229,722 4.0%

Item 2008 Average Sale Price * 2009 Year to Date %

Total Detached  $182,758 $181,423 -0.7%

Total Condo  $185,900 $222,210 19.5%

Bungalow  $165,597 $172,538 4.2%

Two Storey  $231,556 $218,757 -5.5%

Ranch  $188,052 $193,740 3.0%

Townhouse Condo  $0 $177,000 n/a

* up-to-date figures based on January 1, 2008 to December 31, 2008

Statistical Breakdown by Area for November 2009
Elgin

St. Thomas
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Item 2008 Average Sale Price * 2009 Year to Date %

Total Detached  $257,864 $265,189 2.8%

Total Condo $250,667 $234,571 -6.4%

Bungalow  $184,965 $180,491 -2.4%

Two Storey  $337,705 $321,779 -4.7%

Ranch  $295,413 $309,798 4.9%

Townhouse Condo $244,900 $256,500 4.7%

Item 2008 Average Sale Price * 2009 Year to Date %

Total Detached  187,494 $192,045 2.4%

Total Condo  146,522 $175,311 19.6%

Bungalow  160,280 $156,624 -2.3%

Two Storey  225,856 $231,168 2.4%

Ranch  219,221 $219,669 0.2%

Townhouse Condo  156,000 $174,000 11.5%

 

* up-to-date figures based on January 1, 2008 to December 31, 2008

Statistical Breakdown by Area for November 2009
Middlesex County

Strathroy
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IDX - Total Page Hits
(Comparison 2008-2009)

COMPARISON

January 677,986 19,152,743 655,900 26,740,305 -3.3%

February 677,599 19,830,342 629,554 27,369,859 -7.1%

March 782,174 20,612,516 786,026 28,155,885 0.5%

April 766,034 21,378,550 814,204 28,970,089 6.3%

May 785,228 22,163,778 784,942 29,755,031 0.0%

June 703,113 22,866,891 655,847 30,410,878 -6.7%

July 661,441 23,528,332 661,522 31,072,400 0.0%

August 586,623 24,114,955 623,107 31,695,507 6.2%

September 561,805 24,676,760 555,798 32,251,305 -1.1%

October 572,374 25,249,134 557,236 32,808,541 -2.6%

November 506,503 25,755,637 515,998 33,324,539 1.9%

December 328,768 26,084,405

Month 2008/Month 2009   
%Increase/ DecreaseDate Total Hits for Month

2008 2009

Total Hits To-date Total Hits for Month Total Hits To-date
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