
LSTAR’s Market Report for September 2009 
 

 

Market Activity 
 

Last month, 708 homes exchanged hands in the jurisdiction of the London and St. 
Thomas Association of REALTORS® (LSTAR), a 7.9-per-cent decrease over 
September 2008. This includes 572 detached homes (down 8.5 per cent from 
September 2008) and 136 condos (down 5.6 per cent from September 2008). The 
sale of 708 homes in September 2009 is an increase over September sales in every 
other year but 2008 and 2005. Year to date, 5,190 detached homes and 1205 
condos have been sold – down 8.4 per cent and 16.8 per cent respectively 
compared to the same period in 2008. Year-to-date until September, sales have 
decreased 10.1 per cent over the same period last year. 

Type of Market Balanced 

Listings 

 
Active detached home listings end of period were down 10.2%.  Active condo 
listings end of period were down 20.8%. 
 

Average Price  
for September 

2009 
 

(September 2009 
compared with 

September 2008) 

All detached homes in LSTAR’s jurisdiction $228,405, up 0.3% ($227,794) 

All condos in LSTAR’s jurisdiction $173,364, up 13.8% ($152,353) 

All two-storeys in LSTAR’s jurisdiction $309,691, up 9.2% ($283,503) 

All bungalows in LSTAR’s jurisdiction $163,135, down 11.7% ($184,796) 

All ranches in LSTAR’s jurisdiction $255,435, down 2% ($260,736) 

All townhouse condos in LSTAR’s 
jurisdiction 

$147,998, up 1.8% ($145,356) 

 
Most Popular in 

September 
Two-storeys, then bungalows, then ranches, then condo townhouses. 

Affordability 

Homes in LSTAR’s jurisdiction continue to maintain their affordability compared 
to other major Ontario and Canadian centres. According to the Canadian Real 
Estate Association’s Residential MLS Report for August 2009 (the most current 
available), the average price year-to-date for:   

�ƒ London and St. Thomas was $ 213,683; 
�ƒ Calgary was $ 380,489; 
�ƒ Durham Region was $ 275,114; 
�ƒ Edmonton was $320,164; 
�ƒ Hamilton-Burlington and District was $ 286,554; 
�ƒ Kitchener-Waterloo was $ 271,289; 
�ƒ Ottawa was $ 301,684; 
�ƒ St. Catharines & District was $ 221,537;  
�ƒ Toronto was $ 386,540; and 
�ƒ Greater Vancouver was $ 574,061.  

 

Market Factors 

“National sales activity in the third quarter is on track for a significant increase 
compared to the second quarter,” says Canadian Real Estate Association (CREA) 
President, Dale Ripplinger. “Low interest rates and affordability continue to attract 
homebuyers to the housing market. Consumer confidence continues to rise, which 
bodes well for activity in the coming months.”  

 



ear to date

ear to date 

London and St.Thomas Association of REALTORS® Statis cal oti  Report f r the Month Ending: 30-Sep-09

2009 monthly 2008 y

DETACHED % CONDO % OTHER TOTAL % DETACHED CONDO OTHER TOTAL
Units Sold 572 -8.5 136 -5.6 63 771 -7.1 625 144 61 830
Dollar Volume $130,647,841 -8.2 $23,577,493 7.5 $15,751,451 $169,976,785 -5.3 $142,371,471 $21,938,856 $15,218,049 $179,528,376
No.of Listings 1071 -10.2 202 -20.8 270 1543 -11.1 1193 255 288 1736

2009 Year to Date 2008 Y

DETACHED % CONDO % OTHER TOTAL % DETACHED CONDO OTHER TOTAL
Units Sold 5190 -8.4 1205 -16.8 369 6764 -10.9 5664 1449 480 7593
Dollar Volume $1,173,325,442 -8.9 $191,212,592 -13.8 $101,835,481 $1,466,373,515 -10.7 $1,288,515,101 $221,898,119 $131,297,592 $1,641,710,812
No.of Listings 9513 -12.2 2068 -15.0 2289 13,870 -11.9 10834 2434 2482 15,750
Active Listings    Active Listings    
(end of period)

            
2588 -15.5 464 -23.4 1530 4582 -10.2 3063 606 1433 5102

Detached 2009 2008
Average Price(Month) $228,405 0.3 $227,794
Average Price (YTD) $226,074 -0.6 $227,492

Condo 2009 2008
Average Price(Month) $173,364 13.8 $152,353
Average Price (YTD) $158,683 3.6 $153,139

Total Residential 2009 2008
Average Price(Month) $217,832 1.9 $213,668
Average Price (YTD) $213,376 0.5 $212,345
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Residential Statistical Report for the Month 30-Sep-09

% CONDO % TOTAL % DETACHED CONDO TOTAL
Units Sold 572 -8.5 136 -5.6 708 -7.9 625 144 769
Dollar Volume $130,647,841 -8.2 $23,577,493 7.5 $154,225,334 -6.1 $142,371,471 $21,938,856 $164,310,327
No.of Listings 1071 -10.2 202 -20.8 1273 -12.1 1193 255 1448

% CONDO % TOTAL % DETACHED CONDO TOTAL
Units Sold 5190 -8.4 1205 -16.8 6395 -10.1 5664 1449 7113
Dollar Volume $1,173,325,442 -8.9 $191,212,592 -13.8 $1,364,538,034 -9.7 $1,288,515,101 $221,898,119 1,510,413,220$        
No.of Listings 9513 -12.2 2068 -15.0 11581 -12.7 10834 2434 13268
Active Listings          
(end of period) 2588 -15.5 464 -23.4 3052 -16.8 3063 606 3669

Detached 2009 2008
Average Price(Month) $228,405 0.3 $227,794
Average Price (YTD) $226,074 -0.6 $227,492

Condo 2009 2008
Average Price(Month) $173,364 13.8 $152,353
Average Price (YTD) $158,683 3.6 $153,139

Total Residential 2009 2008
Average Price(Month) $217,832 1.9 $213,668
Average Price (YTD) $213,376 0.5 $212,345

London and St.Thomas Association of REALTORS®

2009 Monthly Data

2009 Year to date

2008 Monthly Data

2008 Year to date 

DETACHED

DETACHED

Residential Statistical Report
September 2009
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Average Active at
$ Sales Price End

-25.0 96 13.5 59 $9,494,150 $160,918 332

Average Active at
$ Sales Price End

$11,073,600 $212,954 400

$ Sales

$ Sales
$101,020,760

Sep-08

# of Listings # of Sold Average Price
1066 536 $188,472

# of Listings # of Sold Average Price

-5.7 1005 3.4 554 $99,713,849 $179,989

Sep-09

Monthly

Sep-09

# of Listings # of Sold

Sep-08

# of Listings # of Sold
128 52

Year - To - Date
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MLS® Residential Sales 
(Jan. 1 to Dec. 31 – a 10 year review) 
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6720 6505 7307 8097 8120 8903 8859 8916 9378 8356 
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MLS® Residential Sales 
(September YTD – a 10 year review) 
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 MLS® Residential Listings  
(Jan. 1 to Dec. 31 – a 10 year review) 
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13066 12929 12781 12585 12184 13501 13732 14732 14990 16236 
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