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 Slow economic growth this year, 
 with recovery expected in 2025

 Strong population growth

 Mortgage rates to gradually trend 
 down but remain elevated 
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Source: Statistics Canada, Immigration, Refugees and Citizenship Canada, CMHC calculations.
Projections based on each region’s recent historical shares of overall immigration and the Government of Canada’s Immigration Levels Plan 2023-2025.



Source: Immigration, Refugees and Citizenship Canada
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Resale Market



Source: Statistics Canada
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Source: CREA, OREA

MLS® Single-family Benchmark Price 
(January 2024) 

Greater Toronto $1,282,200

$576,100

$562,300

$399,470* (overall average)

$630,300

$664,700
$589,800

$531,210* (overall average)

$616,300
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Jan 2015 to 
Jan 2024
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Mar 2020 to 
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Feb 2022 to 
Jan 2024

+161%

+208%
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MLS® Single-family Benchmark Price Change

Source: CREA, CMHC calculations

Chatham-Kent
(overall average price)

+170%
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Mortgage payments based on CREA single-family benchmark price, 20% down payment, discounted 5-year fixed mortgage rate, 25-year amortization
Source: CREA, Ratehub, calculations by CMHC.

Percentage of gross income dedicated to a mortgage payment on a single-family home (January 2024)
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New Home Market
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Thank you!
Anthony Passarelli

Lead Economist (Southern Ontario)

apassare@cmhc-schl.gc.ca

416-250-3234

mailto:apassare@cmhc-schl.gc.ca
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