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Navigating
with a REALTOR

®

REALTORS® are 

experienced in 

everything you 

need to know 

and do when 

buying a home. 

Your REALTOR® can help you:
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What do lenders require? 

Have you been pre-approved?

Do you know your credit rating?

www.itpaystoknow.gc.ca

Assess your present 
household budget and your 

annual income to determine 
if you are eligible for a 

mortgage and how much 
you can comfortably afford.

Also check out the Mortgage 
Affordability Calculator 

at www.REALTOR.ca.

1. Assess Financial Readiness
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What type of mortgage is best for you? What mortgage features are best  
for you?

How often can you make your 
payments?

www.itpaystoknow.gc.ca

2. Consider Mortgage Options
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A mortgage is a loan, 
generally used to buy a 

property. How much you pay 
depends on how much you 
borrow (the principal), the 

loan’s interest rate, and how 
long you take to pay it back 

(the amortization period).

Do not be afraid to negotiate 
interest rates and mortgage 
terms with different lenders. 

They are offering you a 
product and talking to more 

than one lender helps you 
make an informed decision.



What types of mortgage charges might 
you have to pay?

How much do you need for your  
down payment?
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Are you planning to purchase a 
property with less than a 20%  
down payment? 

3. Mortgage Default Insurance
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When you buy a home 
with less than a 20% down 

payment, the mortgage 
needs to be insured 

against default. This type 
of insurance protects the 
mortgage lender in case 

you are not able to make 
your mortgage payments. 

It does not protect you. 



www.cra-arc.gc.ca  

www.cra-arc.gc.ca

www.cmhc.ca

www.servicecanada.gc.ca

4. Research Government Programs 
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The federal government 

has assistance programs 

to help homebuyers. 

Research government 

program requirements to 

see if you are eligible.



Where do you want to live?

What type of home do you prefer?

What are the types of ownership?

Freehold

Condominium ownership

5. Finding a Home
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Finding your perfect home 
can be a long process. Your 
REALTOR® will help identify 

the right type of home 
for you and continually 
research new listings in 

neighbourhoods that meet 
your needs.

Check out  
www.howrealtorshelp.ca 

to see how your REALTOR® 
can make the home buying 

process easier for you!



Co-operatives

Check out www.REALTOR.ca to see 

personalized listings for a variety of different 

housing and homeownership types.
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What is an offer?

Do you have your money ready?

Do you have up-to-date identification?

Proceeds of Crime (Money 
Laundering) and Terrorist Financing Act

www.fintrac-canafe.gc.ca
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6. Making an OfferOFFER

After seeing many 
different homes, you 

have finally found one 
worthy of an offer! What 

are the next steps?



How much land transfer tax will you 
have to pay? 

Have you budgeted for the associated 
legal costs?

Do you need a home inspection?

What other costs can you expect?
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7. Closing and Related Costs

Closing costs are the 
legal, administrative 

and disbursement fees 
associated with buying 

a home. Understanding 
these fees will help you 

budget more accurately. 
Remember these are 
additional costs over 

and above the price of 
the home.

Now that you have arrived at your 
destination, it’s time to enjoy your new home!
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