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February sales solid

Despite record-breaking cold, a total of 535 homes sold in February. ”Given that the average
number of February sales over the past decade stands at 489, | think it’s fair to describe
February 2015 as a good, solid month for home sales, ” says Carl Vandergoot, President of the
London and St. Thomas Association of REALTORS®. He cautions against comparing February
2015’s activity with that of February 2014. “It wasn’t a typical year. The Polar Vortex had home
sales in a deep freeze lockdown in January and February 2014. Comparing the two month-over-
month would not only be counterproductive , but it would also give a false impression.”

Also up for February were listings by 6.2% -- while inventory -- active listings end of period — was
down a marginal 1.3%. The market continues to be a balanced one.

February 2015 was also a good month for London’s Sister City of St. Thomas. “Fifty four homes
sold last month, making it the best February on record for St. Thomas since 2007,” says
Vandergoot. The average price of a home in St. Thomas Year to Date stands at $203,008, up
1.6%.”

The average price of a home in the Association’s entire jurisdiction, which includes Middlesex
and Elgin Counties, stands at $248,056 Year-to-Date, down 2.4%. “This is an average price,
rather than a median,” explains Vandergoot. “The figure will fluctuate based on what is sold at
what price in any given month.

m The best-selling house style in LSTAR's
Sold jurisdiction for February 2015 was the two-
2 storey 127 $331,566 storey, then the bungalow, followed by
Bungalow 92 $204,146 ranches, then townhouse condominiums,
Ranch 6 $304311 then high rise apartment condos.
Townhouse 38 $155,442 The following table, based on data taken
’ . ®

High rise apt. condo 27 $154.267 from CREA’s National MLS® Report for

January 2015 (the latest information

available), demonstrates how homes in LSTAR's jurisdiction continue to maintain their
affordability compared to other major Ontario and Canadian centers.



City Average Sale $$

Vancouver $809,802
Fraser Valley $539,067
Victoria $486,305
Calgary $462,055
Hamilton-Burlington $436,584
Edmonton $378,509
Kitchener-Waterloo $358,027
Ottawa $352,957
Montreal $345,211
Regina $307,923
Halifax-Dartmouth $266,380
Newfoundland-Labrador $270,476
London St. Thomas $248,056'
CANADA $406,447

“These stats are good news not just for REALTORS® but for our local economy as a whole,” says
Vandergoot. “According to research by the Altus Group, one job is created for every three real
estate transactions and approximately $53,000 in ancillary spending is generated every time a
house changes hands in Ontario.”

The London and St. Thomas Association of REALTORS® (LSTAR) exists to provide our REALTOR®
Members with the support and tools they need to succeed in their profession. LSTAR is one of
Canada’s fifteen largest real estate associations, representing 1,500 REALTORS® working in
Middlesex and Elgin Counties, a trading area of 500,000 residents. LSTAR adheres to a Quality of
Life philosophy, supporting growth that fosters economic vitality, provides housing opportunities,
respects the environment and builds good communities and safe neighbourhoods and is a proud
participant in the REALTORS Care Foundation’s Every REALTOR™ Campaign.

i Average Price Year to Date for February 2015
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